INDEPENDENT AUDITOR’S REPORT

To the Members of Anant Ra] Housing Limited

1] Report on the Finandiaf Statements

2}

We have audited the accompanying financial statementis of Anant Raj Housing Limited ("the
Company”), which comprise the Balance Sheet as at March 21, 2014, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
palicies and other explanatory information.

Management’s Responsibility for the Financlal Statements.

Management is responsible for the preparation of these financial statements that give a true and fair
view of the finandal position, financizl performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 ("the Act™). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presertation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

3} Auditor's Responsibility

q

Our responsibility is to express an opinlon on these financial statements based on our audit. We
conducted our zudit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accauntants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit ta abtain reasonable assurance about whether the financial
statements are free from matertal misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of materizl misstatement of the finandal statements, whether
due to fraud ar error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
deslgn audit procedures that are appropriate [n the drcumstances but not for the purpose of
expressing an opinian on the effectiveness of the entity’s internal control. An audit also indudes
evaluating the appropriateness of accaunting polities used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financlal
starements.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis
for our audit opinion.

Ungualified Opinion

In our opinion &nd te the best of pur information and eecording to the explanations given to us, the
financial statements give the infarmation required by the Act In the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

{a] Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

(b} In the case of the Statement of Prafit and Loss, of the profit earned by the Company for the year
ended on that date; and

{c) Inthe case of the Cash Flow Statement, of the cash flows of the Cempany for the year ended on
that date.
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5} Report on Other Legal and Regulatory Reguirements

a) As required by the Companies (Auditor's Report) Order, 2003 {"the Order”} issued by the Central
Government of India in terms of sub-section (34) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

b) As reguired by section 227(3] of the Act, we report that:

i

i}

i}

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

In our eplnlan praper boeks of account a3 required by law have been kept by the Company
sa far as appears from our exarmination of those books.:

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are fin agreement with the baoks of account;

iv) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of section
211 of the Act;
v}  On the basis of written representations received from the directors as on March 31, 2014,
and taken on record by the Board of Directors, none of the directors is disquallfied as on
March 31, 2014, froum being appointed as a director in terms of clause [g) of sub-section {1
of sectlon 274 of the Act.
PU- 53, Vishakha Enclave, KRECo.
Pitampura, Chartered Accountants
Delhi- 110088 C Firm Registration Mo. D25217N
. ' By the hand of
\okest
.:f"'"fl
Rzkesh Jain
Delht el ALY Partner
May 24, 2014 = Membership No. 86501
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ANNEXURE TO INDEPENDENT AUDHTOR'S REPORT

{Annexure referred ko in paragraph S{a) of the Independent Auditor's report of even date to the
members of Anant Raj Housing Limited on the financial staterments for the year ended March 31, 2014}

¥l

Wit

Wil

The Camparry does not own any flxed asset. Accordingly, pravisions of dauses (i} {a), (i} (b} and
{i} {c) of paragraph 4 of the Order are not applicable to the Company.

The Company does nat own any inventory. Accordingly, provisians of clauses (i (a), (1) {b) and
{li] [c] of paragraph 4 of the Order are nat applicable to the Company.

Accarding to the informatien and explanations given to us, the Company has neither granted
nor taken any loans, secured or unsecured, teffrom companies, firms or other parties covered
in the register maintained under section 301 of the Act. Accordingly, the provisions of clause
afiiffa) to iiikg) of the Order are not applicable to the Compainy

In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and the
riature of its business. During the eourse of our audit, we have nelther come across nor have
been informed of any continuing failure to correct major weaknesses in Internal control

systems.

Based on the audit procedures applied by us and according to the information and explanations
provided by the management, there are no transactions that need ta be entered Into the
register maintained under section 301 of the Act, and accordingly clauses {v} (2} and {v) (b} of
paragraph 4 of the Crder are not applicable to the Company

In our opnian and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of sections S8A, S8AA or any
other relevant provisions of the Act, and the rules framed there under.

I our opfnien and according to the infarmation and explanation given to us, the Company {5 net
subject to internal audit. However, the Company has an internal control system commensurate
with fts size and nature of its business.

According to the information and explanations given ta us, the Central Government has not
prescribed the maintenance of ¢ost records under clause (d) of sub-section (1) of section 209 of
the Act, in respect of activities carried out by the Company.

{a) According to the infarmaticn and explanations given to us and an the basls of our
examination of the books of account, the Company has heen generally regular in depositing
with appropriate authgrities undisputed statutory dues incleding provident fund, investor
education and protection fund, employees’ state insurance, income-tax, sales tax, wealth-
tax, service tax, customns duty, cess and other statutory dues applicable to it and no
undisputed amounts payahle were outstanding as at March 31, 2014 for a period of more
than six moenths from the date they became payable.

{b} According to the infarmaticn and expianations given te us, there are no dues of income tax,

sales tax, wealth tax, service tax, customs duty, excise duty and cess that have not been
depasited by the Company with appropriate authorities on account of dispute.
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X. The Company has been registered for & period of less than five years and hence we are not
required to comment on whether or not the accurmulated losses at the end of the financial year
is fifty per cent or raore of its net worth and whether it has incurred cash losses in such financial
year and in the immediately preceding financial year.

¥l.  The LTompany did not have any outstending dues to any banks, financial fnstitutions or
debernture holders.

Xll.  The Company has nat granted any loans or advances on the basis of security by way of pledge of
shares, dehentures and other securities.

X The Cernpany is not 2 chit fund or a nidhi mutual benefit fund/society,

XIV. The Company is not dealing or trading in shares, securities or debentures.

X¥. According to the information and explanations given to us, the Company has not given any
puarantee for logns taken by gthers from banks or finandat institutions.

XVIl, The Company has hot obtalned zny term loans.

VI Accordlng ta the information and explanations given to us, the Company has not raised any
funds on short term basks.

X¥lll. The Company has not made any preferential allctment of shares to parties and companies
covered in the register maintained under section 301 of the Companies Act, 1956 during the
vear.

XIX. The Company has not issued any debentures during the year.

XX. The Company has nat raised any monay by way of public issue during the year.

XXl. Based upon the audit procedures performed and according t¢ the information and explanations
given to us, ni fraud an or by the Company has been noticed or reported during the course of
our audit, that causes the finangial statements to be materially misstated.,

PU- 53, Vishakha Enclave, KR 5 Co.
Pitampura, _ Chartered Accountants
Delhi- 110088 e :.'u:.\,_ Firm Registration No. 025217N
. Bythe hand of
L Foo '
.4 Wew Dethi 1:“:: P.Et"”
2y r".‘. I.'I
Ry &2 Rakesh Jain
W I:'-'\.." _\, o,
Delhi ‘*"’_ﬂ_zﬁ/ Partner
tay 24, 2014 tMMembership No. 085501
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AMNANT RAJ HOUSING LIMITED

BALANCE SHEET AS AT MARCH 31, 2014

Notes As at March As at March
a1, 2014 31,2013
Rs. Rs.
I, EQUITY AND LIABILITIES

Shareholders” fund

a) Share capital 2 500,000 500,000

b} Reserves and surplus 3 3,756 {9,763}
503,756 A0 237

Current labilitles

a) Other current Habillties a 8427 7,500

b} Short term provisions 5 2,940 3,252

11,367 10,752
515,123 500,989
1. ASSETS

Current assets

a} Cash and bank balances [ 504,185 491,474

b) Other current assets 7 10,938 8,515
515,123 BE00,889
515,123 500,989

SIGNIFICART ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2-15

The accompanylng notes are an integral part of the flnanclal statements.
As per our report of even date,

KR & Co.
Chartered Accountants
By the hand of

ey
Rakash Jain

Pariner
Membership no. 086501

May 24, 2014 Ashim Ia F(DIN:00291515)
New Dethi. 28,51 R

28.5ri Ram Road,Clvil Lines, Delhi-110054

Road,Civil Lines, Delhi-110054



ANANT RAJ HOUSING LIMITED

STATEMENT DOF PROFIT AND LS55 FOR THE YEAR ENDED MARCH 31, 2014

Notes For the year For the year
ended March ended March
31, 2014 31, 2013
Rs. Rs.
I INCOME
Cthar income B 30,546 30,438
Total income 30,546 30,438
Il EXPENSES

Cther expenses 9 10,982 10,055
Total expenses 10,982 10,055
Nl Profit before tax (i - 11} 19,564 20,383

IV Tax expense
Current tax 6.045 5,208
V Profit after tax {1l - V) 13,519 14 085

VI Eamnings per share [equity share, par value of Rs, 10 (Rs. 10) each]

Basic and Dluted

0.28

0.28

SIGNIFICANT ACCOUNTING POLICIES
NOTES TO THE FINANCIAL STATEMENTS

1
2-15

The accompanying notes are an integral part of the financial statements,

As per our report of even date.

KR & Co.
Chartered Accountants
By the hand of g .
; Yo
\—A"t’:ﬁ'ﬂ:f.’r .;';I Mewe DE”’HILJ_. i,ll
Rakesh Jain U\{?
parner nledacs

mMembership no. 088501 s

May 24, 2014
MNew Delhi,

Directors

.5ri Rdm Road,Civil Lines, Delhi-110054

28.5ri Ram Road,Civll Lines, Delhi-110054



AMNANT RAI HOUSING LIMITED
Mutes to financlal statements for the year ended March 31, 2014

1 SKEMIFICANT ACCOUNTING POLICIES

a)

b}

e}

d}

¢}

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have been prepared n accordance with the Indian Generally
Accepted Accounting Principles (“Indian GAAF"). The Company has prepared these financial statements to
comply in all material aspects with the accounting standard notified under the Companies {Accounting
Standard] Rules, 2006 as amended and the relevant provision of the Companies Act, 1956. The financial
statement have been prepared under the historical cost convention and on accrual basis.

The accounting policies adepted in the preparation and presentation of financlal statements are consistent
with those of previous year. The management evaluates all recently issued or revised accounting standards on
an ongaing basis.

RECOGNITION OF REVENUE AND EXPENDITURE
tncome and expenditure are accounted for on accrual basis.

CASH FLOW STATEMENT

Cash fiows are reported using indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature and any defermals or accruals of past ar future cash receipts or payments.
Tha cash flows from regular revenue generating, investing and fnancing activities of the Company are
segregated.

EARNINGS PER SHARE
The Company reports basic and diluted earnings per share (EP5} in accondance with Accounting Standard 20 on

"Earmings Fer Share™. Basic EPS is computed by dividing the net profit or koss for the period attributable to
equity shareholders by the weighted average nurber of equity shares outstanding during the periad. Diuted
EPS is computed by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the pertod as adjusted for the effects of all
dilutive potential equity shares, except where the results are antl-dilutive.

CASH AND CASH EQUIVALENTS

In the Cash Flow Statement, cash and cash equivalents inciudes cask in hand, demand deposits with banks,
ather short term highly liquid investments with original maturities of three months or less.




ANANT RAJ HOUSING LIMITED
Notes to financlal statements for the year ended March 31, 2014

As at March As at March

31,2014 31,2013
Rs. fs
2 SHARE CAPITAL
Authorized
50,000 [50,000) equity shares of Rs. 10 (Rs. 10) each 500,000 500,000
Issued, subscribed, and fully paid up
50,000 (50,000] equity shares of Rs. 10 [Rs. 13} each fully paid up 500,000 500,000

a) Reconclllation of aquity shares outstanding at the beginning and at the end of the reporting period:

As at March 31, 2014 As at March 21, 2013
Mumber Amount {Rs.} Number Amourd [Rs.)
Number of shares outstanding at the 50,000 500,000 50,000 500,000
beginning of the year
Number of shares outstanding at the
end of the year 50000 S00,000 50,000 500,000

k) Terms/rghts attached to aquity shares

c

d)

The Company has only one class of equity share having a par value of Rs. 10 per share. Each shareholder of
equity shares fs entitled to one vote per share. The Company declares and pays dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the
event of {iquidation of the Campany, the holders of equity shares will be antitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by each sharehoider.

Shares held by the Holding Company, Anant Raj Limited
*50,000 (*50,000) equity shares of Rs. 10 {Rs. 10) each fully paid up 500,000 500,000

*includes & {6) equity shares heid by nominees of the holding company,
Anant Raj Limited.

Details of shareholders holding more than 5% shares in the Company
As at March 21, 2014 Az at March 31, 2013
Number % holding Number % holding
Equity Shares of Rs. 10 [Rs. 10} each fully paid up:
- Anant Raj Limited 50,000 100% 50,000 100%

g
(NEJ%W -




AMNANT RAJ] HOUSING LIMITED
Notes to flnandlal statements for the year ended March 31, 2014

As at March As at March

31, 2013 31, 13
Rs. Rs.
3 RESERVES AND SURPLUS
SurplusfiDeficit} in the Statement of Profit and Loss
Balance as at the beginning of the year {3,763} [23,848)
Addition during the year 13,514 14,085
Balance as at the end of the year 3,756 (9,763)
4 OTHER CURRENT LIABILITIES
a) Other payables
Expenses payable 8427 7,500
S SHORT TERM PROVISIONS
a) Provislon for income tax (net off of taxes paid) 2,940 3,252

& CASH AND BANK BALANCES
a) Cash and cash equlvaients
- Balance with bank in current account 31,330 44,637
k] Other bank balances
- Depaosits with original maturity of more than 3 months
but less than 12 months 472,855 446,537
E04,185 491,474

7 OTHER CURRENT ASSETS
a) Interest accrued but not due 10,538 9,515
10,5238 9,515

g OTHER INCOME
a} Interestincome 30,546 30,438

9 OTHER EXPENSES

a] Payment to auditors as sudit fees RA27 7,500
b] Legal and professional 1,405 1,405
¢) Filling fees 60D 600
d) Bank charges 550 550

10,982 10,055

10 The Company proposes to undertake development of real estate projects and directors are identifying for suitable
cpportunities in this regard.




ANANT RAJ HOUSING LIMITED
Notes to financial statements for the year ended March 31, 2014

11 The eaming considered in ascertaining the Company's EPS is the net profit after tax. The humber of shares used in
computing basic EP5 is the weighted average number of shares outstanding during the period. The weighted
diluted earnings per equity share are computed using the weighted average number of equity shares and dilutive

12

ptential equity shares outstanding during the period.

Particulars

Far the year

For the year

ended March ended March
21, 2014 31, 20132
Profit attriintable to equity shareholders Rs. 13,519 14,085
Nominal value of equity shares Rs. 1G 10
Weighted average number of equity shares
cutstanding during the year No. 50,000 50,000
Basic and diluted earnings per share Rs. 027 0.28

Related PFarty Disclosures;

Fursuant to Accounting Standard {AS-18} on "Related Party Disclosures® issued by the Institute of Chartered
Accountants of India following parties are to be treated as related parties along with their relationships:

a} List of related parties where controf exists and other retated parties with whom transactions haye

taken place and relationships:
Halding Company
Anant Raj Limited
Feltow Subsidiarles

Aakashganga Realty Private Limited
Advance Buildcon Private Limited
Anant Raj Cans. & Development Pvt, Ltd,
Anant Raj Hotels Uimited
Anant Raj Infrastructure Private Limited
Anant Raj Projects Ltd.
Ankur Bulldcon Private Limited
A-Plus Estates Private Limited
AR Login 4 EDY Private Limited
BEB Realty Pvt. Lid.
Blissom Buildtech Put, Ltd.
Bolt Fropertles Pyt, Ltd.
Capital Buildcon Private Limiteqd
Capital Buildtech Private Limited
Camation Buildtech Private Limited
Century Promoters Pvt. Led.
Echa Buildtech Pwt. Ltd.
Echo Properties Pyi. Lid.
Elegant Buildcon Pvt. Ltd.
Elegent Estates Pyt Ltd.
Elevator Buildtech Fvt. Ltd.
Elevator Promoters Pyt Ltd.

Elevatar Properties Pvt. Ltd.

Empire Promoters Pvt, Lid.
Excellent Inframart Private Limited
Fabulous Builders Pvt, Ltd.

Four Cotstruction Pyvt, Ltd.

Gadget Buildars Pvt. Ltd.

{3agan Buildtech Private Limited
Glaze Praoperties Pyvt. Ltd.

Goodiuck Buitdtech Pyt Ltd.

Grand Buildtech Pvt. Lid.

Grand Park Estates Put, Ltd.
GrandPark Buildtech Pvt. Ltd.
Grandstar Realty Private Limited
Greatway Estates Ltd.

Greatways Buildtech Private Limited
Green Retreat and Motels Pyt Ltd.
Green Vailey Builders Prvate Limited
Green View Buiidwell Pvi. Ltd.
Green Way Promoters Put, Ltd.
Greenfine Bulldean Pyl Lid.




ANANT RAJ HOUSING LIMITED
Notes to finandal statements for the year anded March 31, 2014

Greenline Promocters Pyt Ltd. Redsea Realty Private Limted
Greenwood Properties Pyt Ltd. Rising Realty Private Limited
Gujarat Anant Baj Vidhyanagar Ltd. Rolling Construction Pvt. Ltd,
Hamara Realty Pyt. Ltd. Rormano Estates Pwh Lid.

Hemkunt Promaters Pvt. Ltd. Ramang Infrastructure Pyt Ltd.
High Land Meadows Pvt. Ltd. Romana Projects Pvt. Ltd.

Jasmine Buildwell Pvt. Ltd. Romana Tiles Pvt. Lid.

lubilant Software Services Pvt. Lid. Rose Realty Pvt. Ltd.

Kalinga Buildtech Pvt. Ltd. Roseview Buildtech Pvt. Ltd.
Kalinga Bealtors Pyt. Ltd. Roseview Properties Pwt. Ltd.
Krishna Buildtech Private Limited Saffron Views Properties Pwt. Ltd.
Menarch Buildrech Private Limited Saiguru Buildmart Private Limited
North South Properties Pyvt. Lid. Sand Storm Buildtech Pvt. Lid,
Navel Buildmart Pvt. Ltd. Sarta) Developers & Promoters Pyt Ltd.
Novel Housing Pvt. Ltd. Sovereign Buildwell Pyt. Ltd.

One Star Realty Pvt. Lid. Spring View Developers Pvt. Ltd,
Crriental Meadows tid. Springview Properties Pvt. Ltd.
Oriental Promoters Private Limited Suburban Farms Pyt Ltd.

Papillicn Buildtech Private Limited Three Star Realty Pyt Lid.

Papillon Buildcon Private Limited Towns&nd Construction & Eguipment Pyt Ltd.
Park Land Construction & Equipment Py, Ltd. Tumhare Liye Realty Pvt. Ltd,

Park Land Developers Pvi Ltd Twenty First Developers Pyt Ltd.
Park View Promoters Pvt Lid. Vibrant Buildmart Pwt. Lid.
Pasupati Aluminium Lid. West Land Buildcon Private Limited
Pzlikan Estates Pvt. Ltd. Woodland Promoters Put. Ltd.

Pioneer Promoters Pyt Itd.
Rapid Realtors Pvt. Lid.

Partnership firm in which Holding company is partner
Ganga Bishan & Company

Key Management Personnel
Aman Sarin Birector
Ashim Sarin Director
Amar Sarin Director

Note: The related party relationships are as identified by the management.

b} There is no transaction entered by the Company with any of the related parties during the year.
¢} There is nc amount outstanding as at March 31, 2014, in respect of any of the related parties.




12 In the opinion of the management, the current assets, Iif realized, in the ordinary course of husiness, would realize
a sum equal to that stated in the Balance Sheet.

14 Figures in brackets pertain to previous year, unless otherwise indicated,
15 Previous year figures have been regrouped or recast wherever necessary to conform with this year's presentation.
Signatures to the above notes which form an

integral part of the Ralance Sheet and the
statement of Profit and Loss,

Directors

May 24, 2014 Ashi
New Delhi. 285

5apn(DIN:00291515)
am Road,Civil Lines, Delhi-110059



ANANT RAJ HOUSING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2014

For the year For the year
ended March ended March
31, 2014 31, 2012
Rs. Rs.
A. CASH FLCAW FROM OPERATIONS
Profit/{Loss) before tax from conti huing operation 19,504 20,383
Interest income {30,546) {30,435)
Operating profit hefore working capital changes {10,982) {10,055)
Movement in working capitai:
- Decreasef{Increase) in other current asset {1,423) (S8}
- Increasef[{Decrease] in other current liabilities 927 (927)
Cash ganerated from gperations {11,478) {11,080)
- Income tax paid (6,357) (4,945)
Net cash fram operating activitles {A} {17,835) {16,025)
8. CASH FLOW FROM INVESTING ACTIVITIES
Investment in bank deposits {having criginal maturity of mare
than 3 maonths but less than 12 months {26,018) [27,294)
Interest incorme 30,546 30438
Net cash from investing activities (B} 4,528 3,144
C. CASH FLOW FROM FINANCING ACTIVITIES (] - -
NET INCREASE/{DECREASE} IN CASH AND CASH EQUIALENTS (A+B+() {13,307) {12,881)
Cash and cash equivalents - Opening balance 44,637 57,518
Cash and cash equivalents - Closing balance 31,330 44,637

Note: Flgures In brackets indlcate cash autflow.

This is the Cash Flow Statement referred to in our report of even date attached.

KR & Co. Directors
Chartered Accountants el
By the hand of ”li.‘.-d i ’.'.;'C{"\':?
b /,.-"' II_.I:__-. " F\-I s
[T |
'3l New Dethi| ! -
Rakesh lain L E ) E niDIN $0015887)
Parther \'\Z-'ﬂ"% S

RS \'}/
Membershfp no. 086501 wf_iffx/

May 24, 2014 Ashirmt S4rin{DIN:00291515)

Ram Road,Civil Lines, Delhi-110054

MNew Dealhi. 28,5ri Ram Road,Civil Linas, Deihi-110054



